ANNEXURE “K”


PERMANENT ALTERNATE ACCOMMODATION AGREEMENT

Prefatory Note:
i) Portions in grey high-lights pertain to Additional Area, and the same will accordingly be included or excluded based on the concerned Member acquiring Additional Area or not]. 
ii) Consequential changes to this draft will be made as may be required at the time of execution of the same.

THIS PERMANENT ALTERNATE ACCOMMODATION AGREEMENT (hereinafter referred to as “this PAAA”) made and executed at Mumbai this [●] day of [●] 2025, BY AND BETWEEN
[bookmark: _Hlk127867646][bookmark: _Hlk163464242]VISHWA KUTIR CO-OPERATIVE HOUSING SOCIETY LIMITED, a society registered under the provisions of the Maharashtra Co-operative Societies Act, 1960 under No. BOM/ WGN/ HSG (TC) 4874 of 1989-90 dated 10.05.1990, having its registered address at Plot No. 892, Vaidyawadi, Shankar Ghanekar Marg, Gokhale Road (South), Dadar (West), Mumbai 400 028, represented herein by its (1) Chairman, [●], (2) Secretary, [●], and (3) MC Member, [●], hereinafter referred to as the “Society” (which expression shall unless it be repugnant to the context or meaning thereof, be deemed to mean and include its successors) of the FIRST PART;
[bookmark: _Hlk72698926][bookmark: _Hlk73699252]M/S. MAYFAIR HOUSING, a partnership firm registered under the provisions of Indian Partnership Act, 1932 with the Registrar of Firms, Mumbai (Maharashtra) under No. BA – 104751; and having its registered address at 1, Mayfair Meridian, Near St. Blaise Church, Caesar Road, Andheri (West), Mumbai 400 058, hereinafter referred to as the “Developer” (which expression shall, unless repugnant to the context or meaning thereof, be deemed to include the partner/s for the time being or from time to time constituting the firm, their survivors and the heirs, executors, administrators and assigns of the last surviving partner) of the SECOND PART, AND
[bookmark: _Hlk32745573][●], Indian Inhabitant(s), having his/her/their address at [●], hereinafter referred to as the “Member(s)” (which expression shall unless it be repugnant to the context or meaning thereof be deemed to mean and include his/her/their heirs, executors, administrators and permitted assigns) of the THIRD PART.
· Herein, where required, the Society, the Developer and the Member(s) shall collectively be referred to as “Parties”.
WHEREAS:
1. [bookmark: _Hlk189764766][bookmark: _Hlk215851553]By and under the Development Agreement dated [●] made and executed by and between the Society of the One Part and the Developer of the Other Part, registered with Sub-Registrar of Assurances under Serial No.[●] dated [●] (hereinafter referred to as the “Development Agreement”), development rights were granted to the Developer in respect of the Society’s freehold plot of land bearing Final Plot No. 892 of Town Planning Scheme No. IV of Mahim Division, Cadastral Survey No. 1261 of Lower Parel Division, admeasuring 1,672.54 square metres or thereabouts, situated at Shankar Ghanekar Marg, Gokhale Road (South), Dadar (West), Mumbai 400 028 (hereinafter referred to as the “Plot”), with (i) the building named “Vishwa Kutir” standing thereon comprising of a ground floor plus three upper floors and part of the fourth floor, with a total of 37 (thirty-seven) residential flats [of which (a) 34 flats are used for residential purposes and 3 are used as offices] and 12 (twelve) commercial units therein (hereinafter referred to as the “Old Building”), (ii) ancillary structures such as _______ ________________ standing on the Plot. 
· Herein, where required, the Plot with the Old Building and ancillary structures standing are collectively referred to as the “Property”.
1. The Developer submitted to the Planning Authorities plans in respect of the development on the Plot and obtained LOI/ concession approvals of the new building proposed to be constructed on the Plot (hereinafter referred to as the “New Building”) along with the Intimation of Disapproval/ Intimation of Approval No. [●] dated [●]. The Developer shall construct the New Building on the Plot in accordance with the plans sanctioned by the Planning Authorities.
1. In terms of the Development Agreement, the members of the Society are entitled to new and larger premises in the New Building as detailed in the Development Agreement, while the balance of the premises belong to the Developer with absolute rights to sell or otherwise deal with at the Developer’s discretion. The members of the Society had finalised the allocation of the new flats/shops/offices amongst themselves in the New Building. Annexure-H to the Development Agreement records the areas of the new premises to be allotted to the members.
1. The Member(s) herein is/are member(s) of the Society holding 5 shares of Rs.50/- each of the Society bearing Distinctive Nos. [●] to [●] (both inclusive) represented by Share Certificate No. [●] and 5 shares of Rs.50/- each of the Society bearing Distinctive Nos. [●] to [●] (both inclusive) represented by Share Certificate No. [●] (collectively referred to as the “Shares” and “Share Certificates”).
1. The Member(s) herein is/are the allottee(s) of Flat/Shop/Office No. [●] admeasuring [●] square feet carpet area on the [●] floor of the Old Building (the “Old Flat/Shop/Office”).
1. As per the terms of the Development Agreement, the Member(s) herein is/are entitled to [●] square feet carpet area (the “Free Area Entitlement”) by way of a flat/shop/office in the New Building (‘Carpet Area’ as defined in the Development Agreement).
1. In terms of the Development Agreement, the Member(s) herein has/have agreed to acquire additional area of [●] square feet Carpet Area (‘Carpet Area’ as defined in the Development Agreement) from the Developer, to be added to his new premises (the “Additional Area”)- thus the new premises to be allotted to the Member(s) herein (inclusive of the Free Area Entitlement and Additional Area) is [●] square feet Carpet Area (‘Carpet Area’ as defined in the Development Agreement). 
1. In terms of the Development Agreement, Flat/Shop/Office No. [●] on the [●] floor (counting from the ground floor of the New Building and admeasuring [●] square feet Carpet Area (inclusive of Free Area Entitlement and Additional Area) (‘Carpet Area’ as defined in the Development Agreement) stands allotted to the Member(s) herein (the “New Flat/Shop/Office”).
1. In terms of the Development Agreement, the Society, the Developer and the Member(s) herein are required to execute separate writings (termed in the Development Agreement, and herein, as ‘Permanent Alternate Accommodation Agreement’) to confirm the allotment of the new premises of each of the members as per the Development Agreement. 
1. The Parties are accordingly executing this PAAA to confirm the allocation of the New Flat/Shop/Office to the Member(s) herein.
NOW THIS PAAA WITNESSETH AS UNDER: -
1. Besides the capitalized terms specifically defined in this PAAA, other capitalized terms in this PAAA shall have the same meaning ascribed to them in the Development Agreement where applicable.
2. The Parties hereto confirm that the Developer is entitled to develop the Plot in the manner set out in the Development Agreement. The Developer shall be constructing the New Building on the Plot as per the plans approved by the Planning Authorities or as may be amended from time-to-time and in accordance with the Development Agreement. 
3. The Member(s) ratify(ies) all processes for redevelopment that the Society has hitherto undertaken as also all decisions taken and all resolutions passed by the General Body and by the Managing Committee of the Society with regard to the Redevelopment Project, and confirm(s) that the same are binding on the Member(s). The Member(s) confirm(s) all terms and conditions of the Development Agreement including all schedules and annexures thereto and record(s) that the same, as also all decisions that will be taken by the Society (whether by the general body or the managing committee) are/ shall be binding, to all intents and purposes, on the Member(s). The Member(s) also agree(s) and undertake(s) to extend all co-operation so as to ensure that the Project is completed without any obstruction.
4. [bookmark: _Hlk32503497]The Parties confirm that the Member(s) herein has/have been allotted the New Flat/Shop/Office, namely, Flat/Shop/Office No. [●] admeasuring [●] square feet Carpet Area (as defined in the Development Agreement) (inclusive of the Free Area Entitlement and Additional Area) on the [●] floor (counting from the ground level) of the New Building(s) that the Developer is constructing on the Plot. The New Flat/Shop/Office is more particularly described in the Second Schedule hereto. A floor plan of the New Flat/Shop/Office of the Member(s) herein is annexed hereto (and marked “Annexure-“2”). In terms of the Development Agreement, the New Flat/Shop/Office has been allotted to the Member(s) herein in lieu of the Old Flat/Shop/Office.
5. The Member(s) confirm(s) the provisions pertaining to the Additional Area as contained in the Development Agreement inter alia in Clauses 8.3., 8.4. and 8.5. of in the Development Agreement (including the payment rate and the payment terms for the Additional Area, the provisions that the Member(s) cannot/ shall not withdraw from the acquisition of the Additional Area). The Member(s) confirm that, as per the Development Agreement, the amounts payable by the Member(s) towards the Additional Area shall first be adjusted by the Developer from the Hardship Compensation payable to the Member(s), and if there is any balance due, the same shall be paid by the concerned Member/s to the Developer in the manner set out in the Development Agreement. Annexed hereto and marked “Annexure-3” are details of the amount payable by the Member(s) to the Developer for the Additional Area, and details of the adjustments/ installments of the same, and the Member(s) agree(s) to the same.
6. The internal amenities that will be provided in the new flats/shop/office of the Member(s) are listed in Annexure-J”, ‘Part-1/ Part-2/ Part-3’ to the Development Agreement. 
7. The Society states that the Member(s) hold(s) and shall continue to hold the Shares bearing Serial Nos. [●] to [●] and [●] to [●] represented by Share Certificate No. [●] and [●] respectively unless otherwise changed by the Society.
8. The Member(s) herein for himself/herself/themselves and with the intention to bind all persons into whose hands the New Flat/Shop/Office may come, represent(s), declare(s), covenant(s) and undertake(s) (as the case may be) as follows:
8.1. To maintain and keep the New Flat/Shop/Office at the Member(s)’ costs in good condition from the date the possession thereof is offered by the Developers and shall not change/ alter or make addition in or to the New Building) or the New Flat/Shop/Office itself or any part thereof and shall not do or suffer to be done anything in or to the New Building (including the staircase, elevators, lobbies, passages, compound or other common areas) which may be against the rules, regulations or bye-laws of the Society and/or the Planning Authorities or other authorities. Any interior works that the Member(s) may carry out in the New Flat/Shop/Office shall be done through proper agencies and with the utmost caution so as not to cause any damage to the New Flat/Shop/Office or the premises next to/above/ below the New Flat/Shop/Office or to any parts of the common areas/ utilities/ facilities or the rest of the New Building or compound. The Member(s) shall not damage or remove the fire alarms/ sprinklers installed within the New Flat/Shop/Office. Any damage caused to any premises below/ next to/ above the New Flat/Shop/Office or to any parts of the common areas/ utilities/ facilities or the rest of the New Building or compound on account of any movement of material/ equipment to/from the New Flat/Shop/Office or on account of any work carried out therein shall be made good / rectified by the Member(s) at his/her/their own costs. 
8.2. Not to make any internal changes to the New Flat/Shop/Office that will be in deviation of the building plans sanctioned by the Planning Authorities and/ or which may affect the Occupation Certificate that will be issued by the Planning Authorities or lead to any action being taken by the Planning Authorities against the Society or the Developer or other members/ unit-owners.
8.3. Not to cause any damage to the staircase, elevators, common passages or any other structures of the New Building and in case any damage is caused to the New Building or the New Flat/Shop/Office or any other premises in the New Building on account of carrying/ shifting of any heavy/ oversized articles or on account of negligence or default of the Member or the workmen/ personnel engaged by them, the Member(s) shall be required to remedy the damage at his/her/their costs.
8.4. To carry out at his/her/their own cost all internal repairs to the New Flat/Shop/Office and maintain the New Flat/Shop/Office in the same condition, state and order in which it will be delivered by the Developer and not to do or suffer to be done anything in or to the New Building or the New Flat/Shop/Office which may be forbidden by the rules and authority or other public authority.
8.5. Not to demolish or cause to be demolished the New Flat/Shop/Office or any part thereof, nor at any time make or cause to be made any addition or alteration in the elevation and outside colour scheme of the New Building and to keep the sewers, drains, pipes and fittings in the New Flat/Shop/Office in good repair and condition.
8.6. Not to lay any claims to the Developer’s Car-Parking Spaces (as defined and detailed in the Development Agreement), it being clearly understood and agreed that the Developer has absolute rights and discretion to allot the same amongst the purchasers/ allottees of the Developer’s Premises.
8.7. To observe and perform all the bye-laws, rules & regulations of the Society and the amendments thereof that may be made from time to time.
8.8. To extend all co-operation so as to ensure that the re-development project is completed without any obstruction.
8.9. Not to affix box grills in the New Flat/Shop/Office and not to carry out any changes which alters the external elevational features of the New Building;
8.10. Not to carry out any alteration to the size or location or plumbing lines of the kitchen, bathrooms/ toilets of the New Flat/Shop/Office.
8.11. To abide by all rules and regulations as may be framed on completion of the New Building with regard to interior works, house-keeping/ maintenance of the New Building and to contribute towards the general maintenance and upkeep of the New Building and the equipment provided including payment towards annual maintenance contracts.
8.12. In the event the Member(s) has/have been admitted as nominee(s) or heir(s) of a deceased member, he/she/ they confirm that he/ she/ they are holding the Shares and the New Flat/Shop/Office in the New Building for and on behalf of all heirs, and it is the responsibility of the Member(s) to deal with the other heirs and the title to the Shares/ New Flat/Shop/Office.
8.13. In the event any person(s) put forward any claims to the Old Flat/Shop/Office and/or the New Flat/Shop/Office and/or the Shares at any time in future whether by way of succession, inheritance, mortgage, sale, tenancy, occupancy, lease, license, charge, lien or otherwise howsoever, the same shall be the responsibility of the Member(s) alone and the Member(s) shall deal with all such claims at his/her/their own costs and shall reimburse the Society and the Developer of all costs incurred to deal with such claims, and the Member(s) hereby (jointly and severally) indemnify and keep indemnified and saved harmless the Developer and the Society against any loss suffered by the Developer and/or the Society as a result of claims made by third-parties.
9. As regards the car-parking spaces in the Project-
9.1. the Member(s) herein confirm all provisions pertaining to the same as provided in the Development Agreement, including the following (copied verbatim and in italics)-
· “8.12. Members’ New Car-Parking Spaces- Out of the car-parking spaces that the Developer earmarks on site, the Society shall have, for the benefit of the Members listed in the Annexure-G hereto (or to persons claiming through such Members), ______ car-parking slots (the “Members’ New Parking Spaces”) as detailed below-
8.12.1. The Members’ New Car-Parking Spaces for the Members’ New Flats, Members’ New Shops and Members’ New Offices shall be provided by the Developer to the Society and the Society shall allocate the same to the Members herein as internally agreed in the Society. The Society has decided the allocation of the Members’ New Car-Parking Spaces amongst its Members and the details thereof are included in “Annexure-H” hereto. The Society has internally agreed that the distribution of Members’ New Car-Parking Spaces amongst the existing Members is not based on the areas of the Members’ New Flats and/or of the Members’ New Shops and/or the Members’ New Offices but as agreed and stated in Annexure-H hereto.
8.12.2. The block of the Members’ New Car-Parking Spaces shall be identified by the Developer on or before the completion of the car-parking floors of the New Building.
8.12.3. The Members’ New Car-Parking Spaces shall be handed over to the Society and the Society shall be responsible to allot the same to the Members. The Developer shall not be concerned with, involved in, or responsible for the allocation and distribution of the Members’ New Car-Parking Spaces amongst the Members.”
· “10.2.	Developer’s Car-Parking Spaces. The balance of the car-parking spaces available in the Project (over and above Members’ New Car-Parking Spaces as per this Agreement and as earmarked on site by the Developer [including those in the stilts, podium(s), basement(s), open spaces and whether stand-alone non-mechanized parking spaces or whether within or as part of any mechanized stack parking systems that may be installed by the Developer] are the Developer’s Car-Parking Spaces and the Developer is fully, freely and exclusively entitled to allocate the same amongst the Developer’s Flats & Developer’s Commercial Units and/or to allot the same to the purchasers/ allottees thereof as the Developer deems fit (including more than two spaces or all spaces comprised in a podium/ basement for a single unit) whereupon the same shall be deemed to have been allotted to such allottees and purchasers by the Society, and the Society and the Members undertake not to challenge or change the same. The Society and the Members irrevocably and unequivocally agree and covenant that the shop/ office/ flat-purchasers to whom the Developer allots the Developer’s Car-Parking Spaces shall be exclusively entitled to use the same for the parking of their vehicles to the exclusion of the other shop/office/ flat-holders in the New Building  and that the location, number of spaces allotted by the Developer and sizes thereof shall not be challenged by the Society or the members or sought to be changed/ reduced. The amounts agreed to be paid by the Developer to the Society and to the Members as per this Agreement is also towards the rights of the Developer (and the allottees thereof) in respect of the Developer’s Car-Parking Spaces. The Society is bound and liable to recognize such allottees and purchasers as holders of the car-parking spaces allotted to them by the Developer. The Society undertakes to execute all such writings in conformity with the above, as may be required or whenever called for by the Developer. The Developer’s Premises are and shall be the absolute and exclusive property and assets of the Developer, and by virtue thereof the Developer and the purchasers and allottees of the Developer’s Premises have and shall have a proportionate interest in the capital and property of the Society upon being admitted as members of the Society.”
9.2. The Member(s) herein confirm(s) that the Developer has the absolute discretion to allot the Developer’s Car-Parking Spaces to the purchasers/ allottees/ users of the Developer’s Flats and/or the Developer’s Commercial Units and confirm(s) and covenant(s) not to lay claim to any of the Developer’s Car-Parking Spaces, and that the allottees thereof shall be entitled to hold and the utilize the same for car-parking purposes to the exclusion of all other members, and that such right is transferrable and heritable. The aforesaid covenant shall bind all persons claiming through the Member(s) and shall be deemed to form part of any agreement/ deed or document by which rights of the Member(s) to his/her/ their New Flat/Shop/Office or Shares or in the Society shall stand transferred/ transmitted, and shall be deemed to bind the heirs, executors, administrators, assigns and all persons claiming through the Member(s).
10. As regards the terraces in the New Building-
10.1. the Member(s) herein confirm(s) all provisions pertaining to the same as provided in the Development Agreement, including the following (copied verbatim from the Development Agreement).
· [bookmark: _Hlk189765198]“7.3. Terraces – 
7.3.1. The terrace above the topmost habitable floor of the New Building shall be a common area and facility for the benefit of the owners / occupants of all the premises in the New Building and the same will be located above the uppermost habitable floor (the “Society’s Common Terrace”). All other terraces or parts thereof in the New Building (whether included in FSI or free of FSI) shall belong to the Developer (the “Private Terraces”). It is hereby clearly understood and agreed that the Private Terraces are available to the Developer to attach to the Developer’s Flats and/or the Developer’s Commercial Units and/or to grant exclusive rights and user thereof to the purchasers/allottees of the Developer’s Flats or the Developer’s Commercial Units as the Developer shall decide at its discretion, and that the Society and/or the Members or any persons claiming through the Members shall not object to the same at any time. The amounts agreed to be paid by the Developer to the Society and to the Members as per this Agreement are also towards the rights of exclusive use of the Private Terraces by the purchasers/ allottees of such of the Developer’s Flats and/or Developer’s Commercial Units, as decided by the Developer, and accordingly the Society and the Members irrevocably and unequivocally agree and covenant that the Private Terraces shall be married to and appurtenant to the Developer’s Flats or the Developer’s Commercial Units, as decided by the Developer, and such shop/office/ flat-purchasers/ allottees shall be exclusively entitled to use, enjoy and occupy such Private Terraces to the exclusion of any other shop/office/flat-holders in the New Building. Such Private Terraces shall be treated as a part of such flats/ offices/ shops as decided by the Developer for all rights and obligations and are specifically excluded from the general/ common areas of the Society. The Society and the Members agree and confirm that such rights to the Private Terraces shall be transferred and/or inherited along with the transfer of such premises. The owners/ occupiers of such premises shall be liable to maintain and carry out repairs/ make good any damage caused to any of the Member’s new premises or to the Society’s common areas by reasons of the use or occupation of such Private Terraces at their own costs and expenses and bear the taxes of the same. Such shop/ office/flat-purchasers/allottees to whom the Private Terraces have been allotted shall also be liable to pay to the Society maintenance charges of the Private Terraces, as decided by the Society, and the Developer shall incorporate such terms in the agreement(s) to be executed with such purchasers/allottees. The Society shall also, at the Developer’s cost and expense, execute such writings/ pass such resolutions as may be required by the Developer in conformity with the above.”
10.2. The Member(s) herein accordingly confirm(s) and covenant(s) that Private Terraces appurtenant to the Developer’s Flats and/or the Developer’s Commercial Units in the New Building form part of and shall be allotted for the exclusive use by the purchaser(s) of such flats/commercial units, and to the exclusion of other members and such rights are transferable and heritable, and the Member(s) shall not lay any claim to any of the Private Terraces attached to any of the Developer’s Flats and/or the Developer’s Commercial Units in the New Building, and such covenant shall bind all persons claiming through the Member(s) and shall be deemed to form part of any agreement/ deed or document by which rights of the Member(s) to the New Flat/Shop/Office or Shares or in the Society shall stand transferred/ transmitted, and shall be deemed to bind the heirs, executors, administrators, assigns and all persons claiming through the Member(s).
11. All obligations to be complied by the Society and its members and all representations and undertakings of the Society and its members as stated in the Development Agreement shall continue to bind the Society and the Member(s) herein and shall be treated as forming an operative part of this PAAA and shall be read and construed accordingly.
12. Stamp duty, registration charges and Goods and Service Tax (GST), and all incidental costs, if any, on this PAAA in respect to the Free Area Entitlement of the Member(s) shall be borne by the Developer, whereas the Stamp duty and Goods and Service Tax (GST), and all incidental costs, if any, on this PAAA is respect to the Additional Purchase Area being acquired by the Member(s) shall be borne by the Member(s) as per the Development Agreement.
13. Taxes under the Income Tax Act 1961 (whether currently applicable or as may be amended) are the liability of the Member(s) alone. 
14. The Permanent Account Numbers (PAN) of the Parties are as follows: -
	The Society	:
	[●]

	The Developer:
	[●]

	The Member(s):
	[●]



THE FIRST SCHEDULE
(Description of the Plot)
[bookmark: _Hlk204878258][bookmark: _Hlk127871500]Freehold plot of land of bearing Plot No. 892, T.P.S IV of Mahim Division, Cadastral Survey No.1261 of Lower Parel Division, admeasuring 2072 square yards equivalent to 1,672.54 square meters, situated at Shankar Ghanekar Marg, Dadar (West), Mumbai 400 028. 

THE SECOND SCHEDULE
[Description of the New Flat/Shop/Offices of the Member(s)]
[bookmark: _Hlk56239593]Flat/Shop/Office bearing No. [●], admeasuring [●] square feet Carpet Area (as defined in the Development Agreement) equivalent to [●] square meters or thereabouts on the [●] floor (counting from the ground level) of the New Building to be constructed on the Plot described in the First Schedule above written, i.e., Freehold plot of land of bearing Plot No. 892, T.P.S IV of Mahim Division, Cadastral Survey No.1261 of Lower Parel Division, situated at Shankar Ghanekar Marg, Dadar (West), Mumbai 400 028.

IN WITNESS WHEREOF the Parties hereto have hereunto set and subscribed their respective hands and seals on the day and year first hereinabove written.

	The Common Seal 
of the within named “Society”
VISHWA KUTIR CO-OPERATIVE HOUSING SOCIETY LIMITED has hereunto been affixed pursuant to the resolution passed at its Special General Body Meeting held on [●] in the presence of
	)
)
)
)
)
)
)
	Signatures
	Thumb  
Impressions
	Photographs


	
1) [●], Chairman
	)
)
)
	
	
	

	
2) [●], Secretary
	)
)
)
	
	
	

	
3) [●], MC Member 
	)
)
)
	
	
	

	who, in token thereof, have hereunto set and subscribed their respective hands in the presence of the witnesses mentioned below-
	)
)
)
	
	
	




	SIGNED SEALED AND DELIVERED by the within named “Member(s)”
_________________________
in the presence of the witnesses
mentioned below-
	)
)
)
)
)
	Signature(s)
	Thumb 
Impression(s)
	 Photograph(s)




	SIGNED SEALED AND DELIVERED by 
the within named “Developer”
M/S. MAYFAIR HOUSING by the hands of its Partner, [●]
in the presence of the witnesses
mentioned below-
	)
)
)
)
)
)
)
	Signature
	Thumb Impression
	Photograph



W I T N E S S E S: -

1. _______________


2. _______________




ANNEXURE-3
ADDITIONAL AREA DETAILS

	1. 
	Member(s) Free Area Entitlement
	________ square Feet Carpet Area

	2. 
	Additional Area agreed to be acquired by the Member(s)
	________ square Feet

	3. 
	Amount agreed to be paid for the Additional Area
	Rs.50,000/- (Rupees Fifty Thousand) per square foot Carpet Area

	4. 
	Total amount payable to the Developer for Additional Area
	Rs.__________
(Rupees _______________)

	5. 
	Total Hardship Compensation payable to the Member(s)
	Rs.__________

	6. 
	Adjustment of the Additional Area amount against the Hardship Compensation
	(Rupees _______________)

	7. 
	Balance payable by the Member(s) to the Developer for Additional Area (after adjustment from the Hardship Compensation)
	Rs.__________
(Rupees _______________)

	8. 
	Installments of the balance amount payable by the Member(s) to the Developer-
	

	9. 
	a) 30% of the agreed amount on execution of the Permanent Alternate Accommodation Agreement;
	Rs.__________
(Rupees _______________)

	10. 
	b) 30% of the agreed amount on the Appointed Date;
	Rs.__________
(Rupees _______________)

	11. 
	c) 45% of the agreed amount to be paid-
· in case of Members’ New Offices or Members’ New Shops, in equal quarterly installments starting from the end of 3 months from the Appointed Date but in any event within seven days of the Developer issuing the applicable Notice-to-Occupy Commercial Premises;
· in case of Members’ New Flats, the same shall be spread between the number of floors of the New Building, and accordingly each installment shall be paid on casting of each slab of the New Building;
	


Rs.__________
(Rupees _______________)



	12. 
	d) 
	
Rs.__________
(Rupees _______________)

	13. 
	e) balance 5% of the agreed amount shall be payable within seven days of the Developer issuing the applicable Notice-to-Occupy, and in any event before the possession of the concerned Members’ New Flats are handed over to them.
	
Rs.__________
(Rupees _______________)

	14. 
	As per the Development Agreement, the Member(s) shall also bear and pay the stamp duty, registration charges, GST and all incidental charges/duties on the Additional Area.
	



…………………………………………………………………………………
[bookmark: _Hlk216270559][bookmark: _Hlk216270560][bookmark: _Hlk216270563][bookmark: _Hlk216270564][bookmark: _Hlk216270612][bookmark: _Hlk216270613][bookmark: _Hlk216270615][bookmark: _Hlk216270616][bookmark: _Hlk216270617][bookmark: _Hlk216270618][bookmark: _Hlk216270619][bookmark: _Hlk216270620][bookmark: _Hlk216270621][bookmark: _Hlk216270622][bookmark: _Hlk216270623][bookmark: _Hlk216270624][bookmark: _Hlk216270625][bookmark: _Hlk216270626][bookmark: _Hlk216270627][bookmark: _Hlk216270628][bookmark: _Hlk216270629][bookmark: _Hlk216270630]Initials of the Parties
	For Vishwa Kutir Co-operative Housing Society Limited




Chairman                    Secretary              M.C. Member
	For M/s. Mayfair Housing 




Auth. Signatory/Partner 
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